2008-09 MASFAA EXECUTIVE COUNCIL REPORT
Meeting Date:  January 17-18, 2009




Agenda Item:  6.0

Office/Committee Name/State:  Treasurer

Individual Reporting:  Jeff Pethick

1.  Committee Member

Jeffrey W. Pethick

University of Notre Dame

115 Main Building

Notre Dame, IN  46556

Phone:  574-631-6170

E-mail:  jpethick@nd.edu
2. Activities accomplished since last MASFAA Board Meeting:

Met with Jason Reinoehl on 11/14/08 for a Treasurer-Elect transition meeting

Updated the Treasurer’s Process Manual

Process checks and enter expenses in Quickbooks as received

3. Activities planned, not yet completed:  None

4. Approved budget breakdown and actual expenditures to date:  None

5. Recommended action items for the Council:  None
	MASFAA

	Budget Overview: 2009 Budget - FY09 P&L 

	January - December 2009

	
	

	
	Total

	Income
	

	   Advertising-Conference Program
	2,500.00

	   Advertising-Web Site
	5,000.00

	   Conference Exhib. Promotions
	50,000.00

	   Conference Registration
	125,000.00

	   Conference Sponsorship
	30,000.00

	   General Sponsorship
	12,000.00

	   Interest/Dividend Income
	6,000.00

	   Membership Dues
	66,000.00

	   Reserve Transfer
	72,500.00

	   Summer Institute Registration Fees
	25,000.00

	Total Income
	$                                                                       394,000.00

	Expenses
	

	   Administrative Expenses
	16,000.00

	   Annual Conference
	170,000.00

	   Annual Conference-Program Comm.
	10,000.00

	   Annual Conference-Site Comm.
	10,000.00

	   Association Governance
	500.00

	   Awards Committee
	8,000.00

	   Conference Scholarships
	5,000.00

	   Corporate Support
	1,000.00

	   Executive Council
	50,000.00

	   Family Concerns Committee
	5,000.00

	   Federal Issues Committee
	1,000.00

	   Finance Committee
	500.00

	   History and Archives Committee
	600.00

	   Leadership Workshop
	21,000.00

	   Membership Committee
	2,000.00

	   NASFAA
	5,000.00

	   Nominations/Elections Committee
	500.00

	   President Elect's Retreat
	20,000.00

	   President's Stipend
	3,000.00

	   Professional Development Committee
	3,500.00

	   Publications/Newsletter
	500.00

	   Research Committee
	1,000.00

	   Site Selection Committee
	1,000.00

	   State Core Materials
	5,400.00

	   State President Exchange
	4,500.00

	   Summer Institute
	44,000.00

	   Web Site
	5,000.00

	Total Expenses
	$                                                                       394,000.00

	Net Income
	$                                                                                  0.00


	MASFAA

	Balance Sheet

	As of January 13, 2009

	
	

	
	Total

	ASSETS
	

	   Current Assets
	

	      Bank Accounts
	

	         Community Bank CD 10/08
	50,000.00

	         First American Cash Account
	57,741.17

	         Franklin Investment Account
	358,029.06

	         U.S. Bank Checking #754819993
	31,701.50

	      Total Bank Accounts
	$        497,471.73

	   Total Current Assets
	$        497,471.73

	TOTAL ASSETS
	$        497,471.73

	LIABILITIES AND EQUITY
	

	   Liabilities
	

	   Total Liabilities
	

	   Equity
	

	      Opening Bal Equity
	100.00

	      Retained Earnings
	498,821.92

	      Net Income
	-1,450.19

	   Total Equity
	$        497,471.73

	TOTAL LIABILITIES AND EQUITY
	$        497,471.73


