2008-09 MASFAA EXECUTIVE COUNCIL REPORT
Meeting Date:  October 18, 2009




Agenda Item:  6.0

Office/Committee Name/State:  Treasurer

Individual Reporting:  Jeff Pethick

1.  Committee Member

Jeffrey W. Pethick

University of Notre Dame

115 Main Building

Notre Dame, IN  46556

Phone:  574-631-6170

E-mail:  jpethick@nd.edu
2. Activities accomplished since last MASFAA Board Meeting:

Processed checks and entered expenses in Quickbooks as received

3. Activities planned, not yet completed:  None

4. Approved budget breakdown and actual expenditures to date:  None

5. Recommended action items for the Council:  None
	MASFAA

	Balance Sheet

	As of October 14, 2009

	
	

	
	Total

	ASSETS
	

	   Current Assets
	

	      Bank Accounts
	

	         First American Cash Account
	70,518.67

	         Franklin Investment Account
	420,089.56

	         U.S. Bank Checking #754819993
	148,369.75

	         Valuation Allowance for Franklin Templeton Account
	-50,570.37

	      Total Bank Accounts
	$        588,407.61

	      Accounts Receivable
	

	         Income Tax Receivable
	0.00

	      Total Accounts Receivable
	$                   0.00

	   Total Current Assets
	$        588,407.61

	   Fixed Assets
	

	      Accumulated Depreciation
	0.00

	      Property & Equipment
	0.00

	   Total Fixed Assets
	$                   0.00

	TOTAL ASSETS
	$        588,407.61

	LIABILITIES AND EQUITY
	

	   Liabilities
	

	      Current Liabilities
	

	         Other Current Liabilities
	

	            Prepaid Membership Dues
	10,565.00

	         Total Other Current Liabilities
	$          10,565.00

	      Total Current Liabilities
	$          10,565.00

	   Total Liabilities
	$          10,565.00

	   Equity
	

	      Opening Bal Equity
	100.00

	      Retained Earnings
	515,332.26

	      Unrealized Gain/Loss Franklin Templeton Account
	-50,570.37

	      Net Income
	112,980.72

	   Total Equity
	$        577,842.61

	TOTAL LIABILITIES AND EQUITY
	$        588,407.61

	
	

	
	

	MASFAA

	Profit & Loss

	January 1 - October 14, 2009

	
	

	
	Total

	Income
	

	   Conference Registration
	122,610.00

	   Exhibitor Fee
	30,500.00

	   General Sponsorship
	5,300.00

	   Interest/Dividend Income
	8,927.66

	   Membership Dues
	51,620.00

	   Miscellaneous Revenue
	2,609.51

	   Summer Institute Registration Fees
	11,750.00

	Total Income
	$        233,317.17

	Expenses
	

	   Administrative Expenses
	6,206.24

	   Annual Conference
	11,392.92

	   Annual Conference-Program Comm.
	7,608.62

	   Annual Conference-Site Comm.
	3,139.10

	   Association Governance
	30.21

	   Association Representation
	4,719.40

	   Executive Council
	37,408.10

	   Family Concerns Committee
	135.71

	   Finance Committee
	2,169.84

	   History and Archives Committee
	527.50

	   Leadership Workshop
	19,275.73

	   Nominations/Elections Committee
	249.20

	   President Elect's Retreat
	6,780.15

	   Professional Development Committee
	600.00

	   Site Selection Committee
	559.70

	   State President Exchange
	356.53

	   Summer Institute
	14,437.50

	   Web Site
	4,740.00

	Total Expenses
	$        120,336.45

	Net Income
	$        112,980.72

	
	


	

	

	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	


	MASFAA

	Balance Sheet

	As of April 15, 2009

	
	

	
	Total

	ASSETS
	

	   Current Assets
	

	      Bank Accounts
	

	         Atlantic Southern CD 9/06 (deleted)
	0.00

	         Capital Crossing Bank CD 2/06
	0.00

	         Capital One Bank CD 11/06- Bank
	0.00

	         Checking-US Bank Money Market
	0.00

	         Community Bank CD 10/08
	0.00

	         Cornerstonebank-CD
	0.00

	         First American Cash Account
	90,515.94

	         FNB CD
	0.00

	         Franklin Investment Account
	312,008.68

	         LaSalle Bank CD 02/08
	0.00

	         LaSalle Bk Midwest CD 5/08
	0.00

	         Riggs Bank CD
	0.00

	         Scudder Investments
	0.00

	         U.S. Bank Checking #754819993
	18,006.39

	         US Bank CD
	0.00

	         Washington Mutual CD 5/06
	0.00

	         zzOld combined. acct. history
	0.00

	      Total Bank Accounts
	$        420,531.01

	   Total Current Assets
	$        420,531.01

	TOTAL ASSETS
	$        420,531.01

	LIABILITIES AND EQUITY
	

	   Liabilities
	

	      Current Liabilities
	

	         Other Current Liabilities
	

	            Prepaid Membership Dues
	0.00

	         Total Other Current Liabilities
	$                   0.00

	      Total Current Liabilities
	$                   0.00

	   Total Liabilities
	$                   0.00

	   Equity
	

	      Opening Bal Equity
	100.00

	      Retained Earnings
	433,456.38

	      Net Income
	-13,025.37

	   Total Equity
	$        420,531.01

	TOTAL LIABILITIES AND EQUITY
	$        420,531.01


